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RMB’000 2016 2015
REVENUE 856,952 781,993
Cost of sales -523,249 -515,064
Gross profit 333,703 266,929
Other income and gains 33,393 29,513
Selling and distribution expenses -78,291 -63,318
Administrative expenses -79,771 -75,389
Research and development costs -33,980 -31,458
Other expenses and losses -4,874 -22,678
Finance costs -16,860 -17,612
Share of profits and losses of:
Joint ventures -30 -599
An associate 17,814 -6,241
PROFIT BEFORE TAX 171,104 79,147
Income tax expense -24,230 -17,928
PROFIT FOR THE YEAR 146,874 61,219
OTHER COMPREHENSIVE INCOME
Exchange differences on translation of foreign operations -25 -
OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX -25 -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 146,849 61,219
Profit attributable to:
Owners of the parent 143,856 62,272
Non-controlling interests 3,018 -1,053
146,874 61,219
Total comprehensive income attributable to:
Owners of the parent 143,840 62,272
Non-controlling interests 3,009 -1,053
146,849 61,219
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RMB’000 2016 2015
CURRENT LIABILITIES

Trade and bills payables 236,587 186,629
Other payables and accruals 146,386 60,893
Derivative financial instruments - 1,628
Interest-bearing bank borrowings 327,357 394,574
Tax payable 25,733 24,079
Total current liabilities 736,063 667,803
NON-CURRENT LIABILITIES

Other payables 8,170 -
Deferred income 12,806 17,393
Deferred tax liabilities 14,435 12,068
Total non-current liabilities 35,411 29,461
Net assets 1,029,126 890,971

RMB’000 2016 2015
NON-CURRENT ASSETS

Property, plant and equipment 323,933 360,279
Prepaid land lease payments 55,115 57,932
Deposits for purchase of items of

property, plant and equipment 300 52
Goodwill 41,037 34,159
Other intangible assets 36,302 23,006
Club memberships 1,554 2,534
Investments in joint ventures 15,620 15,650
Investment in an associate 23,297 13,062
Available-for-sale investments 199 16,999
Trade receivables 60,282 89,553
Prepayment for an investment 7,500 -
Deferred tax assets 10,079 10,290
Total non-current assets 575,218 623,516
CURRENT ASSETS

Inventories 252,301 175,053
Trade and bills receivables 765,276 589,807
;rs;igrtr)}ggts, deposits and other 69.875 46,502
Prepaid land lease payments 1,362 1,401
Derivative financial instruments 789 488
Available-for-sale investments - 10,000
Pledged deposits 32,756 13,464
Cash and cash equivalents 103,023 128,004
Total current assets 1,225,382 964,719




